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EQM Natural Resources Dividend Index

After years of underinvestment and facing ESG headwinds that has discouraged capital

investment and new exploration, natural resource and commodity-related companies are

returning record yields to investors in the form of dividends and share repurchases.
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EQM Indexes.
Note: Iron ore or steel are not
   part of the BCOM Index.



Big Oil's Lack of Investment
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EQM Natural Resources Dividend Index
Source: Bloomberg Data

Note: Full-year 2022 figures are
companies’ guidance.

Unlike past cycles, ESG headwinds have Big Oil returning capital to shareholders.
CAPITAL CUTBACKS




